


Source of Wealth Declaration Form
	Name of RMC Legal Entity
	

	Name of Key Individual (UBO, shareholder)
	



It is compulsory under UAE AML Laws to conduct customer due diligence (“CDD”) during the company registration stage and at any point during the validity of a License. 
UAE Anti-Money Laundering Laws include:
1. Federal Law No. 20 of 2018   on Anti-Money Laundering and Combating the Financing of Terrorism and Illegal Organisations;
1. Cabinet Decision No. 10 of 2019 Concerning the Implementing Regulation of Decree Law No (20) of 2018 on Anti-Money Laundering and Combating the Financing of Terrorism and Illegal Organisations.
Understanding the source of wealth of our customers and, where applicable, their Ultimate Beneficial Owners, is a critical step in managing financial crime risk. Source of wealth describes how a customer acquired their total wealth over time i.e. the sources through which the wealth was generated. The information that should therefore be obtained should give an indication as to the volume of wealth the client would reasonably be expected to have, and provide a picture of how it was acquired. Sufficient Source(s) of Wealth information must be collected to enable RMC to form a reasonable conclusion that the customer has earned or acquired their accumulated capital legally. This involves obtaining supporting documentation from the customer to validate their Source of Wealth.
Kindly be informed that all information and documents will remain confidential and secure.

Acceptable sources that validate Initial Source of Wealth;
1. Written confirmation from a qualified accountant/lawyer with knowledge of the customer
1. Proof of property sale 
1. Proof of salary/professional income
1. Records of external investment 
1. Commercial loan agreement letter 
1. Financial Statements for a business that generated the wealth
1. Business bank account statements from regulated financial institution (last 3 months statements) 
1. Grant of Probate/Copy of Will 

I/We hereby confirm that investments made into the above-named RMC entity: 
1. Are not made on behalf of a third party; 

1. The funds invested are derived from legitimate sources and are not linked and/or derived from criminal origin, of whatsoever nature, and in particular do not constitute the proceeds of money laundering or terrorist financing; and 
1. My/our overall wealth originate from the following source: (you can mark more than one option)

☐Capital of company/dividends or income from business:
If yes, please provide the details, including company name and amount. 
Please attach most recent financial statements.
………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………………
☐Professional salary:
Name and address of Employer/details of business if self-employed……………………………………………….
Occupation…………………………………………………………………………………………………………………………………….
No of years in employment……………………...Gross annual income…………………………………………………….
☐Profit from sold or maturing investments:
If yes, please provide the date of liquidation/sale and sale amount:
………………………………………………………………………………………………………………………………………………………
☐Profits from property sale or lease:
If yes, please provide property details and total sale/lease amount:
………………………………………………………………………………………………………………………………………………………


☐Profits from sale of business:
If yes, please provide the name and nature of the company, date and amount of sale:
………………………………………………………………………………………………………………………………………………………
☐Inheritance:
If yes, please provide inheritance details and total amount:
………………………………………………………………………………………………………………………………………………………
☐Gift:
If yes, please provide gift details and total amount:
………………………………………………………………………………………………………………………………………………………
☐Maturity life insurance policy:
If yes, please provide insurance policy details and total amount:
………………………………………………………………………………………………………………………………………………………
☐Other: 
Please specify:
………………………………………………………………………………………………………………………………………………………
I declare that the information provided in this form is true and complete. 
Signature:                                                                                 Date:

	سـلطة المنطقة الحرة لمدينة رأس الخيمة الملاحية

	RAK Maritime City Free Zone Authority
s
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